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Where
Opportunities Evolve,

i BFSI Follows

Invest in

NMAHINDRA MANULIFE
BANKING & FINANCIAL
SERVICES FUND

(An open-ended equity scheme investing in banking & financial services sector)

Opens on: June 27,2025
Closes on: July 11, 2025

£9Z00ud

New Fund Offer

(T

Scheme reopens for continuous sale and repurchase from: July 21, 2025 BFSI = Banking, Financial Services, and Insurance
This product is suitable for investors who are seeking* T —

e Long term capital appreciation; S .""""“

e |Investment predominantly in a portfolio of equity and equity related securities of companies engaged in banking & financial services activities. m«ms«. | ) B
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them. IR —

*The product labelling / risk leved assigned for the Scheme during the New Fund Offer is based on internal assessment of the Scheme's characteristics or model portfolio and the same may vary post New Fund Offer when the actual investments are made.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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/ HOW BFSI EVOLVED

1988
1935 SEBI formed 1994 2003
RBI established as a non- Estd. 1st PFRDA set up
on April 1 under  statutory Private Bank to regulate
the RBI Act, market in India pension funds
1934 regulator

2009
NPS lfor
citizens

2016
Demonetization 2023
Insolvency Code  redit on UPI

%5

)
da

a7,
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1963: 1992: 1999
UTI launched SEBI granted IRDAI constituted
India’s first statutory to regulate
mutual fund powers under insurance
SEBI Act

s‘E"'s
u

2004
National
Pension System
(NPS) for Govt
Employees

2014 [=]
Jan Dhan
Yojana, JAM
Trinity 2022
Account
Aggregator
Framework

Source: RBl.orgin ; BYJUS.com ; IRDAlLgov.in ; TataAlA.com ; SEBIl.gov.in ; AMFIIndiacom ; Indiagov.in
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/ JOURNEY OF A CUSTOMER ACROSS BFSI PRODUCTS

AEX

Savings Products >

Lending Products >

ke

|

PPF

Savings
Account

UPI

Forex Cards

Education
Loan

Salary Account
Fixed Deposit
Mutual Fund
Term Insurance
Medical Insurance

Stock Broking

Credit Card

Two Wheeler Loan

A

|
NPS
PMS/AIF

Wealth Manager

Loan Against Shares
Loan against property
Business Loan

Car Loan

Home Loan

Personal Loan

Annuity
Pension

Estate Management &
Transfer to Legal Heirs
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/ DEMOGRAPHICS TO DRIVE STRUCTURAL GROWTH IN BFSI

Households) 219M 293M 386M High Income & India GDP Per Capita (Rs)
Upper Middle 3,00,000
High High High 29M Income Segment 5 46.564
0, 0, 0, ’ y
1M (1%) 8M (3%) (7%) . 250,000 .
Upper * 1in 4 households
mid Upper mid Upper mid today
16M (7%) 61M (21%) 168M (44%) 2,00,000
* 1in 2 households
by 2030 1,50,000
Lower mid Lower mid Lower mid
51 M (23%) 97M (33%) 132M (34%)
1,00,000
~70M fewer low
iIncome
50,000
Low Low Low householdsby o - |
151M (69%) 127M (4% STM (15%) 2030 ,..,,,..,,...mmulll
Mm O O N 1N o0 n o0 «H <
2005 2018 2030 forecast aaam$$$88888888888
T e v AN AN AN AN AN AN NN

Note : Low income: <$4,000, Lower-mid: $4,000-8,500, Upper-mid: $8,500-40,000, High income: >540,000
basis income per household in real terms; Projections with annual GDP growth assumed at 7.5%

Source : PRICE Projections based on ICE 360-degree Surveys(2014, 2016, 2018)

Household income per annum in 2017 - 18 prices by income segment: Low <S4k (<INR 2.5 lakhs), Lower-
middle - $4k-8.5k (INR 2.5 - 5.5 lakhs), Upper-middle - $8.5k - 40k (INR 5.5 - 27.5 lakhs), High: >40k (>INR
27.5 lakhs). Poverty line at <S2 (<INR 125) per day person

BFSI : Rising household incomes = Higher Savings = Higher demand for financial products and services.

mahincra
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Source: World Economic Forum report. Disclaimer- The data including the forecast as shown in the above table /graph are extracted
from the sources referred herein above and the estimates could vary with the actual data as and when published



/ JAM TRINITY : BFSI TRANSFORMATION

=
Jan Dhan Aadhaar Mobile
Financial Inclusion Digital Identity Digital Access
555m 1.42B+ 1.16B
Accounts as on Unique IDs Subscribers
(4t June 2025) (As at June 2025) (As of April 2025)
o .0 AR
= o & 5
N 3x G';OWth ol Rs.6700bn Rural Focus Digital Gateway
. epos! dzilcccou(r)l g3p?r|§\?iloi ‘—;_Sg Direct Benefit Transfer Enhanced access in underserved Foundation for UPI & fintech
NS Ol o+ disbursed via 1206 welfare areas growth
in Fy24 schemes in FY25
Transformational Impact on BFSI Sector
¥ Financial Inclusion: Brought unbanked ‘7 Digital Identity: Enabled secure, ﬁ’ Direct Transfers: Facilitated efficient
population into formal financial system paperless KYC and authentication < government benefit distribution

mahincra

. . . .. H MUTUAL
Source: Motilal Oswal BFSI Thematic Report, April 2025| PIB Press Release, JAM Trinity Success lll Manu | Ife FUND
JAM - Jan Dhan, Aadhar, and Mobile



/

UPI transaction value as a %age of GDP has grown to 71% from
barely 1%in FY18

3%
3%

1%

FY 21

FY 22
FY 23 Fy 24

FY 25

B UPI Value to GDP B Credit Card Value to GDP M Debit Card Value to GDP

Asia Pacific region accounts for the highest humber of
cashless transaction at 765 bn

2013 . l l ' '
2014 2015 516 2017 o
2

019
2020
2021 5057

2023 5094
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
M Asia Pacific 37 83 106 128 154 195 258 347 465 515 637 765
M Europe 99 126 140 150 171 192 216 226 259 290 326 364
H North America 130 137 141 149 161 170 180 192 205 218 232 246
M Latin America 35 38 39 41 44 49 59 60 72 92 106 124
H Middle East, Africa 10 10 11 13 13 15 19 21 24 29 34 39

B Middle East, Africa B Latin America B North America B Europe M Asia Pacific

Source: Motilal Oswal Financial Services Ltd (MOFSL), Internal Research

JAM TRINITY HAS REVOLUTIONISED THE DIGITAL PAYMENT SYSTEM IN INDIA

10x Growth

Digital payment volume (FY18-FY25) o

71% of GDP @

UPI transaction value in FY25

93% Share 0

UPI in digital transaction
volume

JAM - Jan Dhan, Aadhar, and Mobile
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BFSI IN
INDIAN ECONOMY
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/ FINANCIALIZATION OF SAVINGS — A STRUCTURAL TAILWIND FOR BFSI

» India is witnessing a paradigm shift from
physical to financial savings, with
households increasingly opting for
mutual funds, deposits and digital
financial instruments.

» Financial assets offer better liquidity,
transparency, and long-term return
potential for individuals, while also
boosting formal capital flows into the
economy.
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Household savings rate (as % of GDP)
» This transition supports the growth of
the BFSI sector by widening the investor

3E3223pQRgaaH
base, enhancing credit access, and

enabling productive alloca‘tion O-F Capital. 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

B Household physical savings mGross household financial savings ®Financial Liabilities

» As both a beneficiary and an enabler,

BFSI is unique[y positioned to ride this Note: The above graph has been used only to explain the concept of Household savings pattern in
India over a period of time and should not be construed as a recommendation from Mahindra Manulife
long'term secular trend. Mutual Fund / Mahindra Manulife Investment Management Private Limited.

mahincra
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Source: Investopedia, CEIC (An independent research agency)



/ BFSI IN CORPORATE INDIA PROFIT POOL

BFSI Profits as % of Corporate India

27%27%28%

BFSI sector has rising share of Corporate India profitability amidst changing global macros,
economic growth, interest rate and asset quality cycles.

Notes: For computing BFSI and Corporate India profits, the profit data of all listed companies has been considered mahi n‘:J ra MUTUAL
as per ACE Equity and their sectoral classification lll Manulife FUND

Source: ACE Equities, Internal Research



BFSI : WIDTH & DEPTH

/

Private Banks

India BFSI Market Capitalisation

Breakup

Diversified NBFCs

MCAP Rs.104 tn

Life Insurance

Exchanges &

Fintechs
Rs.1 tn

Rs.37 tn Rs.22 tn Rs11 tn Depositories
Rs.2 tn
Public Sector Infrastructure General
. AMCs and WMs
Banks Finance NBFCs Insurance R<s.3 th
Rs.17 tn Rs.5 tn Rs.3 tn '
Housing Finance
NBECs Broksrs:{(t)thers
Rs.3 tn = i
Banks 8 14 19 41
Capital Markets 5 24 29
MCAP - Market Capitalization Fl.nance 10 11 65 87
WMS - Wealth Management Companies Fintech 2 3 =
Insurance 4 4 4 12
Total 22 36 116 174

Source: ACE Equity, AMFI. Data as on 315t May 2025. The above data is used to explain the concept of BFSI Landscape in India and is for illustration ma I1 [ nd Qa

purpose only and should not be construed as a recommendation from Mahindra Manulife Mutual Fund (MMMF) / Mahindra Manulife Investment

Management Private Limited (MMIMPL).

*All BFSI companies (Listed) above Rs 1000 Cr MCAP

Il Manulife | Fonp -



/ BFSI SHARE IN MARKETS

BFSI Weightage in Nifty 50

7.90%

29.70% B7.90%
3.70%

14.60%

FYO4 FY10 FY16 FY25*

DIVERSIFYING BFSI STRUCTURE
Banks M NBFCs M Insurance M Capital Market ™ Fintechs

2005 2015 2025*

ﬁ Rising presence in the Nifty50, driven bh
financial services (insurance, asset

management, exchanges and NBFCs)

v' Evolution of BFSI from pure lending to
Financial Services

v New drivers : stable profits, Technology
driven cost efficiency, adapting to

k changing economic environment and
regulatory landscape

4 )

v" Value migration : Shift in sectoral mix of
market capitalisation.

v Profit & Market Cap pool expected to
diversify further, with growing economy
and rising per capita income

Source: Matilal Oswal Financial Services Limited (MOFSL Company); Internal Research
*is of 315t May 2025 while other data as of 31st March of respective FY shown above

v" New-age financial companies continue
\ to grow and scale. /

mahincra
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/ BANK - RUNWAY FOR GROWTH

Banking System NNPA ratio

5.30,5:0% » Significant improvement in asset
4.4% 8% quality from peak in FY18.
0% 1 7o 2.1%2-4% 3.0 /02 A% » Insolvency Bill helps manage
1.2%1.0%1.0%1.1%1.1%1. 0%1 3% 7% I I 1.0 /oo s%o 6% corporate asset quality
I B m m B B ®m I I - » Credit Bureau helps Retail asset
FYOS FYO6 FYO7 FYO8 FYO9 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25E quality

The Changing Landscape Of The Credit Market Share in Percentage%

81 80 79 79 77 71 68 65 63 61 60 59 56 59 57 57
19 20 21 21 23 29 32 35 37 39 40 41 44 41 43 43

FY11 FY12 FY13 FY14 FY15 FY1l6 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 1HFY25 FY25E FY26E

W PVBs M PSBs

Banking System ROA and ROE

2.0% 14.3% 15.0% 14.6% 13.8% o, 13.8% 14.1% 20.0% NNPA - Net Non-Performing Assets,
10.7% 10.4% Sy 97% 12.3% PVBs - Private Sector Banks,
o -/ 70 i o PSB - Public Sector Banks
1.0% 3.6% 4.2% 10.0% ROA - Return on Assets
0.0% ° 0 0 0 (I6 (I{’ 0.0% ROE - Return on Equity
. () - . ()
-1.9%
-1.0% - -10.0%
FY10 FY11 FY12 FY13 FY14 FY15 FY1l6 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 Sep'24 .
mahindra
I ROA (%) (LHS) ===RoE (%) (RHS) . MUTUAL

||| Manulife FUND

Source: Motilal Oswal Financial Services Limited (MOFSL), IMF; Data based on RBI Financial Stability report dated 30th Dec 2024



BANK - RETAIL SEGMENT YET OFFERS HUGE UNTAPPED POTENTIAL

Retail Credit-to-GDP increased from 9% in
FY14 to 18% in FY24

18%

FY1i4
FY15
FY1i6
FY17
FYy1i8
FY19
FY20
Fy21
FY22
FY23
FY24*
FY25*

The Retail Loan Mix has increased from 18%
in FY14 to 34% in FY25

34%

34%

18%

21%

FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

Credit penetration low

Mortgage Mix remains steady at ~50% with in retails;

credit card's share has increased to 5%
0, 0, No

3% —

3% 4% - 5%
51% 54%
FY10 FY15 FY20 FY25
B Housing Vehicle Loans

Credit Card
B Other retail

B Consumer Durables

270 TAM (Mn) '

TransUnion CIBIL research
v 20% Of credit-eligible
adult population of 814m,
have accessed credit
services.
20% are underserved,
holding just one credit
product.
58% in credit unserved
category, with no credit
history

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

3%

India USA

mahincra

B New to Credit m Under-Served M Credit-Served

MUTUAL

Source : Motilal Oswal Financial Services Limited (MOFSL), Internal Research;,
* including HDFC Ltd
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RUNWAY FOR GROWTH - MUTUAL FUNDS

70.0 Total Indian Mutual Fund AUM (Rs Trillion)

In Rs Trillion

22.7 23.8 24.7

10.9 12.0 16:5

» A long runway for growth backed by rising
income, awareness, digital adoption, and
supportive regulation

» Underpenetrated vis a vis global peers

India’s Mutual Fund AUM as % of GDP ( FY24)

16.
6. 014 9
11.7

12.0 121

9.7 8.7 9.6
79 7.9
6.3 6.7 65 7.0 6.6

N

6.5
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3.8 4.0

FY10 I

FY18 I
FY19 IS
FY20 I N
FY21 I
FY22 I
FY23 I

FYOS
Fvos mmmm
FYOS I
FYOO M.
Fy11l S
Fy12 EE—
FY13 M
FY14 EEE—
FY15 M
FY16 M
FY17 I

FYO4 N

FY24 I

Source: AMFI, SEBI, Motilal Oswal Financial Services Limited (MOFSL)

MF AUM as a %age of GDP (CY24)

131.7
%05 ___ a0
: ‘"~ 62.5 60.1 54.5
40.0
I I I I 220 182 131 g1
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/ RUNWAY FOR GROWTH - INSURANCE

I
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Mar-2023 sesses—

Mar-2021

B Mar-2010 mmmm
Mar-2024
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x

New Business(INRb) m Renewals (INRb)

Life Insurance New business & Renewals ( INR
in Billion)
4967

6000 3973
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Mar-2019
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Insurance: Global Penetration Level

10 93 7.4
8 55 5.7 6.8 5
o 4 2. 2.3-8 1218282 >
s 5
v 2 1 I I T
g 3 : g : s g oz g 3
c = o [ o a =
g § g £ & g A 5 5 o= g
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M Life M Non-Life

GWP - Gross Written Premium
Source: IRDAI,

*FY25 estimate for renewal premium taken from Maotilal Oswal Financial Services Limited (MOFSL)

India’s insurance sector has grown from a public monopoly
to a competitive market with 60+ players.

Despite rapid growth, both life and non-life insurance remain
underpenetrated, offering strong growth potential.

Rising income, awareness, digital adoption, and supportive
regulation continue to drive deeper integration into
household financial planning.

mahincra
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/ BROADNING OF BFSI SECTOR

Fintech companies have attracted significant capital investments. The combined market
valuation of key unlisted BFSI companies stands at ~INR10tn which is ~27% of listed non-
banks sector market cap

ZER§DHA el’honepe B@ﬂl

TATA Capital,
HDB Financials,
Hero Fincorp,
NAVI Finserve,
SK Finance

Total Value of

e Groww @Bharﬂfpe @ Google Pay Unlisted

1

1

1

1

1

1

1

1

1

1

1

dRazorpay fEEE = I
) 1
P & .
CRED 1
1

1

1

1

1

1

]

Fintech and
NBFC

< Pine Labs

[ e e e e

Rs.7,295Bn Rs.2,732Bn Rs.10,027Bn

Note: The companies mentioned above are only for illustrative purposes only and should not be construed as a recommendation from Mahindra Manulife

Mutual Fund (MMMF) / Mahindra Manulife Investment Management Private Limited (MMIMPL). MMMF may or may not have any present or future

position in these Companies .
mahindra

Il Manulife | Fonp -

Source: MOFSL - Motilal Oswal Financial Services Limited



THE BFSI
ADVANTAGE




/ REGULATORY ENVIRONMENT

Strong Regulators : Better governance, Entry barriers and better service standards to
customers.

Reserve Bank of India

[ ]
Securities & Exchange ‘I\ Insurance Regulatory &

j Board of India Development Authority
L

Exchanges Life Insurance
Commercial, Cooperative & Regional Banks pud - <
g e Stock & Commodity Exchanges Life insurance companies & policies

B NBFGCs Fintechs in Capital Market ;

Non-Banking Financial Companies o Tradi latf & market infrastruct = Non-Life Insurance )

rading platrorms & market infrastructure General, health & property insurance
0 Fintechs Brokers
_ . Insurance Brokers
In lending & banking infrastructure A L , L
. & Securities & investment brokers Intermediaries & distribution channels
. Mutual Funds
»

Asset Management Companies

mahincra
MUTUAL
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/ BENCHMARK COMPOSITION — NIFTY FINANCIAL SERVICES INDEX

Financial
Institution
2.42%

Private Sector Bank 69.58%

/' Holding

Company gt
243% | compam 10r%

mahincra
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Source: www.niftyindices.com; Data as of May 31, 2025



BFSI VALUATIONS &
OPPORTUNTIES




/ VALUATIONS

d Nifty Financial Services (NFS) Index trading at discount to historical average.
d NFS Index P/BV at 3.0x (as on 30 May 2025) lower compared to its long-term average of 3.3x
d At P/E levels, NFS index PE is reported at 17.5x (as on 30 May 2025), compared to the long-term

average of 22.6x.

Nifty Financial Services - P/E

60.0

u
o
o

N
o
o

Average 22.6

Historical P/E
w
o
o

20.0
10.0 Current P/E
17.5
N AMMSTITINDN O ONMNNMNMOMMOOGMNOGOOOwW dAANMMTST T N
Addddddddddddddadaaadadaaaaaqq
D2 D> D > D D> D> DD DD DD D> D> > > D> D>
M O M O M O M O M O M O M O M O M O M O M O M O M O
2 22 2222222222222 22z22Z2222z22zz2 2
e P [E e Average

Historical P/BV

Note: This is daily P/E and P/BV chart as per Nifty Indices website
Data Period - 2" May 2012 to 315t May 2025.

P/E - Price to Earnings Ratio, P/BV - Price to Book Value Ratio.

Source: www.Niftylndices.com, Internal Research

5.0
4.5
4.0
3.5
3.0
25
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1.0
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Nifty Financial Services - P/BV

MWM%
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e P /B e Average
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May-22
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May-23
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Nov-24

May-25
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Nifty PSU Bank P/BV*
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# Data Period - 2™ Feb 2022 to 6t June 2025

Valuations within the micro-segments are either below or close to long term sector averages

P/E - Price to Earnings Ratio, P/BV - Price to Book Value Ratio.

Source: www.Niftylndices.com ;
*Data Period - 15t May 2016 to 315t May 2025,



/ WHY BFSI NOW?

BFSI Sector to benefit from:
4 N

O
'..v’T

-

BFSI is core play on

o Demography
o Rising per capita income
o Strong.Regulatory environment Varied Opportunities in Emerging
o Formalisation of economy opportunities on Mid & Small cap in e
_ e ) : th & ; : : opportunities in
o Financialisation of savings earnings grow Financial Services Fintech & Capital
_ valuations across (Depository, markets
o Earnings growth and return BFSI verticals Exchange, AMCs,
ratios Fintech)

o Capital markets & Wealth
creation opportunities

o Digital efficiencies

N AN J J \ J

mahincra
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/

WHY ACTIVE MANAGEMENT IS NEEDED IN BFSI SEGMENT?

Varied opportunities on earnings growth &
valuations across BFSI sub-sectors creates active
portfolio construct and management opportunities

Lending, Capital markets, Insurance businesses have
lead and lag cycles

Lending & Insurance business are capital intensive

Lending : Retail or Corporate loan book creates its
own growth, margins & asset quality cycles

Fintechs aggressively challenging the incumbents
with disruptive technology on similar business
models

mahincra
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PERFORMANCE
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/ Historical Index Performance

1 Year
(Growth of Rs 10,000)

3 Years
(Growth of Rs 10,000)

5 Years
(Growth of Rs 10,000)

Since Inception
(Growth of Rs 10,000)

» The Nifty Financial Services index

NIFTY FINANCIAL
SERVICES TRI

23.35%
(%12,325)

18.93%
(316,821)

24.42%
(%29,816)

18.03%
(%3,48,826)

NIFTY 50 TRI

11.40%
(311,108)

15.56%
(%15,432)

22.29%
(%27,349)

14.13%
(%1,69,796)

has outperformed the Nifty 50 index in last 20
years+ (for details, please refer the graph)

» NSEFINTRA - 18.03% (CAGR)
> NIFTYTRM - 14.13% (CAGR)

Source: Bloomberg.

Data period: June 2004 - June 2025

ANSEFINTR - NIFTY FINANCIAL SERVICES TRI
MNIFTYTR - NIFTY 50 TRI

Nifty 50 TRI Vs Nifty Financial TRI (Index)

20

i5

10

n

- NIFTYTR Index MNSEFINTR Index

18.03%
(CAGR)

14.13%
(CAGR)

{Ob- zofg {Eic'b e:& epa go-:a c,}o c,;y ;;rf ﬁ,;; e:”b' cﬁ;:r e;&‘ E;;. ﬁ,;z: cﬁ,@ ;ﬁ::- c,r;» ﬁfr:} »z;q’@ ;‘y ?Jq::?
& F F F F FF F FF T FF F F FF S
L A (S e R e A A L S L A L LA (A AR (N LA (e A e

The above graph has been used only for illustration purpose and should not be construed as a
recommendation from Mahindra Manulife Mutual Fund / Mahindra Manulife Investment Management
Private Limited. There is no assurance as regards to the performance of any company, sector or
investment. Returns are based on CAGR only. Past performance may or may not be sustained in future.
Note : Performance for 1 year period is shown in absolute terms and for more than 1 year period, the

performance is shown in CAGR terms.
CAGR - Compound Annual Growth Rate
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/ Nifty500 TRI vs NIFTY Financial Services TRI - Historical Performance
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The above graph has been used only for illustration purpose and should not be construed as a recommendation from Mahindra Manulife Mutual Fund / Mahindra Manulife
Investment Management Private Limited. There is no assurance as regards to the performance of any company, sector or investment. Past performance may or may not be
sustained in future.

mahincra
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Data source : Bloomberg, Internal Research



/ PERFORMANCE (5YR - ROLLING RETURNS)

5-Yr Rolling Returns (Daily frequency)

Rolling Returns show 5 Year Compound annual growth rate returns on a daily basis from Jan 2009 to May 2025. The above
graphs are used to explain the concept and is for illustration purpose only and should not be construed as a recommendation
from Mahindra Manulife Mutual Fund (MMMF) / Mahindra Manulife Investment Management Private Limited (MMIMPL).

Data Period : 15t Jan 2009 to 315t May 2025
Source: www.niftyindices.com ; Only for illustration purpose. Past performance may or may not sustain in future. For detailed
disclaimer check out the slide on disclaimers ; PRI data has been used as TRI is hot available in the public domain.

Returns L
Summar FINANCIAL NIFTY 50
Y SERVICES
Max 32.6% 253%
Min 1.6% -2.3%
Average 15.3% 11.6%
Median 14.8% 11.7%
malhincra
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/ PERFORMANCE (SIP ROLLING RETURNS)

5 Year SIP Rolling Returns

Returns AL

Sumraary FINANCIAL NIFTY 50
Y SERVICES

Max 30.4% 20.3%

S (oAl

|

Min -1.3% -0.5%

Average 15.1% 11.4%

Median 15.3% 11.7%

—=NIFTY FINANCIAL SERVICES TRI - 5 Yr - (XIRR %) 0 TRI - 5 Yr - (XIRR %)

SIP date considered is 15t of each month. The calculation is based on 60 months of sip for both the index.
SIP Rolling Returns shows 5 Year XIRR are on a daily basis from 15t Jan 2009-31st May, 2025.
mahincra
Source: www.niftyindices.com ; Only for illustration purpose. Past performance may or may not sustain in future. . MUTUAL
For detailed disclaimer check out the slide on disclaimers ; Data is from 15t Jan 2009 to 31-May-2025. | l I Manulife FUND



INTRODUCING
MAHINDRA MANULIFE BANKING &
FINANCIAL SERVICES FUND




/ SCHEME — ASSET ALLOCATION

The Asset Allocation Pattern of the Scheme under normal circumstances would be as under:

Indicative Allocation

In struments (% of total assets)
Minimum Maximum

Equities & Equity related securities of companies engaged in banking & 80 100
financial services sectori*
Equity and Equity related instruments of companies other than above (0] 20
Debt and Money Market Securities#$ (including TREPS (Tri-Party Repo) and 0 >0
Reverse Repo in Government Securities)
Units Issued by REITs and InviITs (0] 10
Alncluding derivative instruments to the extent of 50% of the equity component of the Scheme. | *Including investment in Foreign Securities (including
units/securities issued by overseas mutual funds) up to 20% of the net assets of the Scheme. | #Money Market instruments includes commercial papers,
commercial bills, treasury bills, Government securities having an unexpired maturity up to one year, call or notice money, certificate of deposit,
usance bills, and any other like instruments as specified by the Reserve Bank of India from time to time.
$The Scheme may also invest in units of debt and/or liquid mutual fund schemes of the Fund upto 10% of the net assets of the Scheme subject to
compliance with Clause 4 of Seventh Schedule of the Regulations.
For detailed asset allocation, please refer Scheme Information Document available on our website www.mahindramanulife.com

mahincra
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/ INVESTMENT UNIVERSE

The scheme endeavours to invest across the sector by investing primarily in companies
within the banking & financial services sector like the lists given below. This list is
indicative and not exhaustive.

Asset
Management
Company

Depositories

Investment
Banking
companies

Housing
Finance
Companies

Credit Rating

Agencies

Wealth
Management
Entities

Micro Finance
Companies

Clearing
Houses, RTAs

Insurance
Companies

For more details, please refer Scheme Information Document available on our website www.mahindramanulife.com

Stock Broking
& Allied
Entities

Fintech,
Exchanges,
Data
Platforms

malhincra
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/ BFSI : STOCK SELECTION

Key parameters and other economic indicators for ascertaining stock selection

A comprehensive analysis of the » Universe of BFSI ideas in Equity Market
domestic market landscape.

The focus study on the » Selection of around 75+ investible ideas out of 150+ ideas through the
concepts of growth, cash fiow

. i A
management and valuation. INnvestment process

Analysis of BFSI Evaluation of on macro-economic indicators, policy environment, earnings growth

verticals in an agile & relative valuations, market conditions etc.
manner

s Active portfolio Management by stock selection across verticals
ARefer Next slide for the Equity Investment Process mahindra
. . . . ) . | l I M I-f MUTUAL
Disclaimer - The process stated above may change from time to time and shall be in accordance with the anulire FUND

investment objective and strategy stated in the SID of the Scheme



/ Equity Investment Process

The below is an internal investment framework used for determining fair valuation of stocks which further
helps in estimating valuation gaps (fair valuation vis a vis market price), if any. Opportunities are identified
based on Catalysts that helps in bridging the valuation gaps by re-rating of the stocks.

Growth Management .

« Pricing power « Management track record Valuation Gap
« Cost Efficiency « Capital Allocation

« New product cycles - Sustainability investments

* ESG risks & opportunities « Governance structure +

Bottom-up Approach Catalysts

Cash-flow generation
» Cost and margins

» Capital structure

« Ability to finance growth

 Overall financial strength

Valuation

« Value creation

« Fair value analysis

» Secular ESG trends

« What has been priced in?

Re-Rating

For MFDs/RIAs communication only

malhincra
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/ Scheme Details
Scheme Name MAHINDRA MANULIFE BANKING & FINANCIAL SERVICES FUND

NFO Period « NFO Opens : June 27, 2025, | NFO Closes : July 11, 2025
BENCHMARK  Nifty Financial Services TRI (First Tier Benchmark)

FUND MANAGER « Mr. Vishal Jajoo & Mr. Chetan Sanjay Gindodia

MINIMUM APPLICATION AMOUNT: * Rs. 1,000 and in multiples of Re. 1/- thereafter

« An Exit Load of 0.5% is payable if Units are redeemed / switched-out up to
3 months from the date of allotment;

EXIT LOAD * Nil if Units are redeemed / switched-out after 3 months from the date of
allotment.

« Redemption /Switch-Out of Units would be done on First in First Out Basis
(FIFO).

+ IDCW & Growth (D)
(IDCW Option will have the following sub - options
OPTIONS - IDCW Reinvestment (D) & IDCW Payout facility)

D-Default IDCW: Income Distribution cum Capital Withdrawal

mahincra
Il Manulife | Fonp -

Please refer the Scheme Information Document for complete details about the Scheme available on www.mahindramanulife.com



/ Product Labelling & Risk-o-Meter

This Product is Suitable for investors who Scheme Riskometer* Benchmark Riskometer#*

are seeking*

As per AMFI Tier 1 Benchmark i.e

® Long term capital appreciation; Nifty Financial Services TRI

® Investment predominantly in a portfolio Moderate Risk  Moderately High Risk
of equity and equity related securities
of companies engaged in banking and
financial services activities.

Moderate Risk Moderately High Risk

Low to Moderate Risk <

Low Risk .

. High Risk Low to Moderate Risk

Low Risk .

), High Risk

Very High Risk Very High Risk

RISKOMETER
The risk of the scheme is Very High The risk of the benchmark is Very High

RISKOMETER

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

* #The product labelling /risk level assigned for the Scheme during the New Fund Offer is based on internal assessment of the

Scheme’s characteristics or model portfolio and the same may vary post New Fund Offer when the actual investments are
made

« Offer of Units of Rs. 10/- each during the New Fund Offer and Continuous offer for Units at NAV based prices

New Fund Offer Opens on: June 27, 2025
New Fund Offer Closes on: July 11, 2025
Scheme re-opens for Continuous Sale and Repurchase from: July 21, 2025
mahindra

. MUTUAL
. . . ||| Manulife EUND
Mutual fund investments are subject to market risks, read all scheme related documents carefully



/ Disclaimer

The views expressed here in this presentation are for general information and reading purpose only and do not constitute any guidelines and
recommendations on any course of action to be followed by the user. No representation or warranty is made as to the accuracy, completeness or
fairness of the information and opinions contained herein. The views are not meant to serve as a professional guide / investment advice / intended to be
an offer or solicitation for the purchase or sale of any financial product or instrument or mutual fund units for the user. This presentation has been
prepared on the basis of publicly available information, internally developed data and other sources believed to be reliable. While utmost care has been
exercised while preparing this presentation, Mahindra Manulife Investment Management Private Limited (MMIMPL) does not warrant the completeness
or accuracy of the information and disclaims all liabilities, losses and damages arising out of the use of this information. The data/statistics, wherever
provided, are given to explain general market trends in the securities market, it should not be construed as any research report/research
recommendation. The companies/stocks referred in this presentation should not be construed as recommendations from MMIMPL / Mahindra Manulife
Mutual Fund. Users of this presentation should rely on information / data arising out of their own investigations and advised to seek independent
professional advice and arrive at an informed decision before making any investments. Neither Mahindra Manulife Mutual Fund, MMIMPL nor Mahindra
Manulife Trustee Private Limited, its directors or associates shall be liable for any damages that may arise from the use of the information contained
herein.

For detailed asset allocation, investment strategy, scheme specific risk factors and more details, please read the Scheme Information Document and Key
Information Memorandum of Mahindra Manulife Banking & Financial Services Fund available at ISCs of MMIMPL and Computer Age Management Services
Limited and also available on www.mahindramanulife.com. Past performance may or may not be sustained in the future and should not be used as a
basis for comparison with other investments.

The information contained herein are not for distribution and do not constitute an offer to buy or sell or solicitation of an offer to buy or sell any
schemes/Units of Mahindra Manulife Mutual Fund / securities in the United States of America ('US') and/or Canada or for the benefit of US Persons
(being persons falling within the definition of the term “US Person” under the US Securities Act of 1933 or as defined by the U.S. Commodity Futures
Trading Commission, as amended) or residents of Canada as defined under applicable laws of Canada.

mahincra
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/ Get In Touch

mahindra
(I Manulife | Fonp

Corporate Office: Mahindra Manulife Investment Management Private Limited Sadhana House, 1st Floor,
570 P.B. Marg, Worli, Mumbai— 400018,
India Tel: +91 22 6632 7900 | Fax: +91 22 6632 7932 | Toll Free: 1800 419 6244

Registered Office: “A” Wing, 4th Floor, Mahindra Towers, Dr. G. M. Bhosale Marg, P.K. Kurne Chowk,
Worli, Mumbai— 400018,

India Tel: +91 22 6652 6000 | Fax: +91 22 2498 4170

Website: www.mahindramanulife.com mahincra
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